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STATE OF ALASKA

RETIREMENT FUNDS
Introduction

GENERAL COMMENTS

The information presented in this report shows the results of operations
and the Ffinancial condition of the two retirement funds for the fiscal year
ending June 30, 1977. :

g : The assets accumulated by these funds are used to provide retirement
benefits for the members of the Public Employees' Retirement System and the
b Teachers' Retirement System. :

Assets of the Public Employees® Retirement Fund total $190,554,572 as of
June 30, 1977, an increase of $48,965,928 over the preceding fiscal year. Assets
of the Teachers' Retirement Fund amount to $177,345,467 as of June 30, 1977, an
increase of $39,722.085 over the preceding fiscal year. The combined assets of
both funds total $368,.300,039. -

Both the Public Employees' Retirement System (PERS} and the Teachers’
Retirement System (TRS) are joint contributory systems with defined contribu-
tions and benefits, 1In PERS, peace officers and firemen contribute 5 percent
and all other members contribute 4.25 percent of gross pay. Employer contribu-
tion rates in FY 1977 averaged 10.35 percent of gross pay in comparison with
7.63 percent in FY 1276 and with 10.61 percent in the coming FY 1978. Under
TRS, members contribute 7 percent of base salary. The combined TRS employer and

State Matching Contributions for fiscal year 1977 amounted to 14.18 percent of
gross pay.

As of June 30, 1977 there were 64 participating employers and approximately
15,800 active members in the PCRS. There were 59 participating employers and
approximately 6,540 active members in the TRS.

During FY 1977, interest at the rate of 4 1/2 percent per annum was credited
to TRS employees' accounts. This interest totaled $2,492,824 as compared with
the $2,069,390 credited the year before. Members of the PERS earned interest at
the rate of 2 1/4 percent compounded semiannually for a total of $1,860,874
compared with 371,464,813 credited during the previous fiscal year.

On June 30, 1977 there were 1,672 persons receiving retirement benefits
under the PERS as compared with 1,104 a year earlier and 852 persons receiving
retirement benefits under the TRS as compared with 684 a year ago. This represents
an increase of 51 percent for PERS recipients and 25 percent for TRS recipients.




STATE OF ALASKA

During the fiscal year ending dJune 30, 1977, retirement benefits in the
amount of $7,607,162 were paid to PERS recipients, an increase of 57 percent
above the $4,842,542 paid ocut a year earlier. Fiscal year 1977 retirement
benefits for TRS recipients were $8,161,421, an increase of 28 percent over the
$6,390,012 paid the year before. '

- The average annual benefit received by PERS retirees was approximately
$4,550, whereas the average amount received by TRS retirees was approximately

$9,579. Similar averages for fiscal year 1376 were $4,386 for PERS and $9,342
for TRS. ' :



STATE OF ALASKA

INVESTMENT CCMMENTS

The economy of the United States during the fiscal year onding in June,

% 1977, continued to expand 2t a very healihy pace. Although the rezl growth in
L : GNP in the first half was only 2.5 percent due to & major 5Tf1ke of the Ford
i Motor Co., it rebounded in the second ha:it fo over 6-177 percent real growth.
The economic expansion has been very breoad based with consumer spending lead-
ing the way. Combipned with this incrsass in cons umer spanding, theve has

also been a very rapid expansion in the housing and automobile industries.
; - Actualiy, the only sector that has been a Taggard in this economic expansion
. is business expenditures on new plant and egquipment, but it is widely expected
5 that this sector will be cxpending at a greater rate in the next year., By

- allowing the monetary aggregaies to ecxpand at 8 fairly vapid rete, the Federal
Reserve Bank has provided the ﬁaJOY impatus behind this 9conem€c gxpansion.
This sharp increoase in money supply has dweaaéy enhancad both the consumer

and the business commun 1+y ¢ financial pesition. This increasac liquidity in
the system has enabled the consumer to increase his rate of spending while
also allowing for an internally Tinanced expansicon by the corporate community.
The capital markets responded to these developments Tavorably in the first
half of tha year but this trend reversed itseif in the second half as the
markets began o anticipate reduced Tiguidity and a nigher inflation rate.

Due tn the narrow yield spreads between the Tower quaiily securities and
very high guality securities. the Treasury Division investiment sur tegy was t0
reduce market risk in the portfolic by swapping into highsr quality se;u%1t1es
with shorter maturities. This was done to insure preservatior of principal
in a period that has exhibiled a high degree of vq?stﬁEity in the capital
markets. This basically defensive invesimeni siraiegy has been weintained
throughout most of the second nalf of the Tiscal year‘

Puring the year increased emphasis was placed on invesiments in Alaska
mortgages. A total of $63.000,000 was invested in morigages feor tha Twn re-
tirement systems. Scheduled repayments and vrenayinq amounted t
£14,300,000 for a net increase of $48,700, 0“0 in the mortgage 30wa01109.
Rates recejved on the new purchases range d from 9-1/2 percent to 10-3/4
percent. The averace yield on mortgage investments was .37 percent.

The Treasury Division evaluates 1ﬂvesLmﬂnt rasu:ts using Derferﬂanre
measurement technigques developed by the Bank Administration Institute. One
of these measurements, called time—weighted rate of raturn which reflects
both changes to market value and dncome, is used to gauge the performance of
Alaska's retirﬂment funds in relationship to other funds similarly measured.

In fiscal year 1977. the Pubiic Employees® anc Teachers' Retivement
Funds achieved a total return of 10.49 percent and 11.053 percent, respectively.
These results refiect a continuing recovery of market value in the fixed
income segments of each portfolio.
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The following table displays the returns achieved on the various portions
of each of the two Statewide retirement funds as well as the comparable returns

of the median and top quarter of the population of funds measured by the A. G.
Becker Securities Corporation. '

Public Employees' Retirement Funds:
Time Weighted Percentage Rates of Return

Income Appreciation Total
Fixed Income 1 8.03 4.61 12.64
Common Stock ' 3.10 . -3.97 -0.87

Total Fund 7.36 3.13 10.49

Teachers’ Retirement, Fund
Time Weighted Percentage Rates of Return

Income Appreciation Total
Fixed Incaome 8.17 4.83 13.00
Common Stock 3.19 1.08 ' 4.27
Total Fund 7.41 4.12 11.53

Sormar it Poi Toriaice from Becke! Por:i” - Hian

Top 25% Median

_Fund Fund

Fixed Income : 12,20 10.40

Common Stock _ 2.30 -2.60

Total Fund 6.80 2.30

Indices
Standard and Poor's 500 Stock Average - 0.60%
Corporate Bond Index, Kuhn Loeb 15.10%
4=
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The following tables display the cumulative time-weighted rates of
return for the past four years for each retirement fund.

Public Employees' Retirement Fund
Annuaily Compounded
Time-Weighted Rates of Return

1977 1976 1975 1974
First Year 10.49 8.27 11.02 - _1.85
Second Year 9.38 9.64 2.89
Third Year 9.92 A4.65
Fourth Year 6.08 '

Teachers' Retirement Fund

Annually Compounded
Time-Weighted Rates of Return

1977 1976 1975 1974
First Year  11.53 8.62 13.98  -3.83
Second Year 10.07 11.27 ARG
Third Year 11.35 ”5}Q9.~“”"

Fourth Year 7.3 .

An important difference boetween the time-weighted return calculation and
the more traditional approach often called the realized income or accounting
income method is the treatment of gains and losses in the market value of securi-

- tjes. The accounting or realized income approach recognizes capital gains or
“losses only at the time securities are sold or mature. This method is used to

calculate the net income reported on. the funds operating statement.

The time-weighted rate of return measurement in contrast reflects the
portfolio's unrealized changes in market value over the year. The gain or 1oss
in market value is evaluated monthly by the performance measuring system and
is calculated as a positive or negative percentage. These monthly rates are
combined to form annual and compound annual returns. '

Over a long period of time these different calculations af rates of return
should produce similar results. However, for annual periods and particulariy
during periods of high inflation the time-weighted return more accurately re-
flects actual investment results.




STATE OF ALASKA

_ RETIREMENT FUNDS
Combined Balance Sheet
June 39, 1977

Teachers'
Retirement Fund

public Employees’

i
i
it
3
i
£
[
i
[
1y

. ASSETS Total

Current Assets

Investments:
Short -Term Debt Issues
Fixed Income Marketable
Loans and Mertgages '
Common Stock Acceunt
'Tota1 Investments

Other Current Assets:
Savings Deposits
- Cash Pending Permanent.
Investment

$ 3,414,428
163,793,475
136,671,351

53,788,243
$357,667,497

$ 6,173,087
$ 4,459,455

Total Other Current Assets § 13,632,542

Total Current Assets

EQUITIES AND RESERVE

Equ1t1es
_Employees Equ1t1es
Employers Equities
Total bquities

Retirement Reserve -

Total Equities and Reserve

$368,300,039

——— .

§117,365,373
108.588,343
575,953,716

$142,346,323

$368,300,039

Retirement Fund

$ 2,252,428
84,028,174
74,729,682
26,033,871

$1567.044,155

$ 3,331,940
$ 578,477

3 3,910,417

$190,954,572

$ 46,029,622

100,935,500
$146,965,122

$ 43,985,450

$190,954,572

$ 1,162,000
79,765,301
61,941,669
- 27,754,372

3170 EEG“?Z‘

§ 2,841,147

$ 3,880,978
$ 6,722,125

$177,345,467

$ 71,335,751
7,652,843
§ 78,988,594

$ 98,356,573

$177,345,467




STATE OF ALASKA

RETIREMENT FUNDS
Combined Statement of QOperations
For Fiscal Year Ended June 30, 1977

Totatl
_ Beginning Equities and Reserve

: July 1, 1976 $279,612,026

_; Additions: _ :
L Employees' Contributions 25,559,315
E -Employers' Contributions _ 58,911,412
Interest Farned on Indebtedness 5Q2,452
Net Investment Income 26,186,043
Total Additions $111,159,222

Beginning Balances and Additions $390

.//1,248

Deductions: :
Administrative Expenses $ 1,026,045
Emptoyees' Contributions

- and Interest Refunded 5,676,577

Retirement Benefits Paid 15,768,583

‘Total Deductions 22,471,209
~Ending Equities and Reserve,

June 30, 1977 : $368

,300,039

Fublic Employees"
Retirement Fund

$141,

13,
34,

$ 60,

Teachers'

" Retirement Fund

988,644

396,432
881,182

42,106

12,602,465

922,185

$202,

910,829

$

3,
7

532,347

816,748
607,162

$ 11,956,257

$190,

954,572

$137.623,382

12,162,883

24,030,230
460,346

13,583,578

$ 50,237,037

$187,860,419

$ 493,702

1,859,829
8,161,421

$ 10,514,952

$177,345 ,467
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Touche Ross & Co

September 16, 1977

Board of Directors

State of Alaska Public Employees
Retirement System

Juneau, Alaska

-We have examined the statements of assets and egquity arising
from cash transactions of the State of Alaska Public Employees

Retirement System as of June 30, 1977 and 1976, and the related

statements of changes in equity arising from cash transactions for-

- the years then ended, Our examinations were made in accordance
- with generally accepted auditing standards and, accordingly,

included such tests of the accounting records and such other audit-
ing procedures as we considered necessary in the circumstances.
Cash and investment accounts at June 30, 1977 and 1976 were con-

firmed by direct communication with the depositaries, custodians

and servicing financial institutions.

_ As described in Note A, the System's peolicy is to prepare its
financial statements on. the basis of cash receipts and disbursements.

-Accordingly, the accompanying [Financial statements are not intended

to present financial position and results of operations in conformity
with generally accepted accounting principles.

In our opinion, the financial statements referred to above
pregsent fairly the assets and equity arising from cash transactions
of the State of Alaska Public Employees Retirement System as of
June 30, 1977 and 1976, and the changes in equity arising from cash
transactions for the years then ended, on the basis of accounting
described in Note A, which basis has been consistently applied.

o '

Certified Public Accountants
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Touche Ross&Ca

STATE OF ALASKA
PUBLIC EMPLOYEES RETIREMENT SYSTEM

STATEMENTS OF ASSETS AND EQUITY
ARISING FROM CASH TRANSACTIONS

ASSETS |
Cash | $ 578,477

. Certificates of deposit and

savings accounts ' 4,233,569

Bonds, notes and debentures:

United States Government, at cost
" (market $65,178,673 in 1977 and
$45,945,516 in 1976} 63,855,756
Other, at cost (market $31,450,689
in 1977 and $35,665,800 in 1976) _ 30,806,498
Common stocks, at cost (market §17,455,313 _
in 1977 and $21,097,341 in 1976 16,750,590

$ 355,235

1,208,807

45,666,027
35,521,942

20,672,908
38,563,725

Real estate mortgages and SBA loans 74,729,682

$190,954,572

EQUITY

See notes to financial statements.

~10-

$141,988, 644

Equity | $190,954,572 $141,988, 644
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Touche Ross 6o

Balance at beginning of year

STATE OF ALASKA

PURLIC EMPLOYEES RETIREMENT SYSTEM

STATEMENTS OF CHANGES IN EQUITY

ARISING FROM CASH TRANSACTIONS

Additions during the year:
Employer contributions
Employee contributions

Investment income

Year ended June 30,

Deductions during the year:
Refunds to terminating members
Retirement benefits paid

~ Administrative expenses

- Balance at end of year

See notes to financial statements.

-11-

1977 1976
$141,988,644 $107,556,336
34,881,182 22,712,558
13.438.538 12,369,538
12602.465 8,367,857
60,922,185 43,449,953
3,816,748 3,758,719
7,607,162 & 842,542
’532347 416,384
11,956,257 9,017,645

$190,954,572 $141,988,644



STATE OF ALASKA
PUBLIC EMPLOYEES RETIREMENT SYSTEM

NOTES TO FINANCIAL STATEMENTS

VEARS ENDED JUNE 30, 1977 AND 1976

NOTE A - SUMMARY OF STGNIFICANT ACCOUNTING POLICIES:

The State of Alaska Public EZmployees Retirement SySteﬁ;
established January 1, 1961, is a contributory pension system
covering substantially all full-time employees of the State of
Alaska. 1In addition, employees of participating political sub-

~divisions are included in the System. A separatle retirement

system covers teachers. mlected officials may participate in the
System at their option.

) Investments are stated at cost. Investment income consists of
1nterest,‘d1v}dends and the gain or loss on disposition of invest-
ments, which is the difference between the acquisition cost and the

net sales proceeds.

The System maintains its records, and the financial statements
are prepared, on the cash basis of accounting.

Contributions, interest and dividends, retirement benefits,

refunds to terminating menbers and sdministrative expenses are

recorded when cash 1s received or disbursed. Deferred discount OF
premium on mortgages is amorcized over the terms of the mortgages.

NOTE B - DESCRIPTION OF THE SYSTEM:

Peace officers and firemen contribute 5% of gross pay to the
System; other members contribute 4-1/4%. Members earn interest on
their contributions at the rate of 2-1/4%, credited semiannually.
Employers_contribute at actuarially determined rates which are
estimated to be sufficlent to annually fund current service costs
and fund prior service costs over 40 years.

Peace officers and firemen are entitied to full retirement
benefits upon completion of 20 years of service or at age 53,
Other participants may rotire at age 55 with at least five years of
service or at any age with at least 30 years of service. All mem-
bers of the System may take early retirement 4s defined in the
System with reduced benefits. Upon termination, membetr contributions

are refundable with accrued interest. A1l retirees receive a minimum
monthly benefit of $17.50 for each year of credited service.

-1272-
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NOTE C - ACTUARIAL METHOD :

The employer contribution rates are determined actuarially on
the basis of the aggregate method with supplemental liability.

Significant actuarial assumptions affecting employer funding
rates are: 5% investment yield and salary escalation of 5% per
year, Assets are valued at cost.

The increase in the actuarially determined unfunded prior service
liability, from $52,600,000 in 1976 to $77,132,000 in 1977, arises
from legislation which reduced retirement ages "and retroactively '
increased benefits.

-13-
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Touche Ross &Co.

ADDITIONAL INFORMATION

The additional information presented in the following pages
has been taken from the accounting and other records of the System
and has been subjected to the tests and other auditing procedures
applied in the examination of the financial statements for the
year ended June 30, 1977. In our opinion, such information is

fairly presented in all material respects in relation to the finan-

~cial statements taken as a whole although it is not necessary for a

fair presentation of the System's assets and equity or changes in
equity arising from cash transactions. '

Trd Butd

Certified Public Accountants

-14-




Touche Ross&Co

STATE OF ALASKA
PUBLIC EMPLOYEES RETIREMENT SYSTEM

DETAILS OF INVESTED FUNDS

JUNE 30, 1977

AT

Maturity Interest
date Cost rate
CERTIFICATES OF DEPOSIT
AND SAVINGS ACCOUNTS:.
Certlflcates of deposit -
Arctic First Federal Savxngs
and Loan ~ Joy2s/77 8 100,000 7.50
Arctic First Federal Savings _
and Loan 5/01/78 200,000 7.50
Arctie First Federal Savings _ '
and Loan - - 2/15/7%9 150,000 7.50
Arctic First Federal Savlngs _
and Loan 2/15/80 100,000~ 7.50
First Federal Savings and Loan /7{11{77' 114,000 7.50
First Federal Savings and Loan 7/106/78 100,000 7.50
764,000
Savings accounts -
Bank of GCalifornia v3,331,940 5
National Bank of Alaska . 137,629« 5.00
3,469,569
233,569

-15-
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Touche Ross 5Ca

STATE OF ALASKA

PUBLIC EMPLOYEES RETIREMENT SYSTEM

DETAILS OF INVESTED FUNDS (continued)

JUNE 30, 1977

COMMON STOCKS :

Alcan Aluminum Led.
American Broadcasting
American Home Products
American Hospital Supply
Atlantic Richfield
Avon Products
Baker Intl. Corp.
Beatrice Foods Co.
Boeing Company .
Boise Cascade Corp.
Bucyrus-Erie Co.
CBS, Inc.
Continental Cil Ce.
Cooper Industries, Inc.
Dresser Industries, Inc.
DuPFont E., 1. DeNemours
Exxon Corporation

~ Georgia-Pacific
- Getty 011 Company
Harnischfeger Corp.

. HBouston Industries
- IBM :
Kaiser Alu. & Chemical
Koppers Company
MGIC Investments
Merck and Company
Missouri Pacific Corp.
Montana Power Company
Owens-Corning Fiberglass
Republiec Steel Corp.
Safeco Corporation
Schlumberger, Ltd. '
Standard 0il Co. of California
Standard 0il Co. of OChio
Stauffer Chemical Co.
" Sundstrand Corporation
Texas Instruments
Union Pacifiec Corp.
Whirlpocl Corporation

-20-

Shares

10,000

20,000
10,000
10,000

14,000

10,000
12,000
20,000

2,700
15,000
10,000

9,000
10,000

12, .000

3,000
1,200
15,000
20,400
3,000
9,600
4,000
5,500
6,000
23,000
12,000
3,500
15,000

16,400

7,800
5,000
10,000

4,500

10,000
6,000
6,500

20,000

1,500

16,000

5,000

Market
Cosi value
235,675 S 2?& 250
768,323 877 500
392,160 ~287.500
376,735 «251,250
693,222 847,000
412,691 505,000
537,397 634,500
482,208 495,000
141,392 156,262
482,735 =420, 000
244500 225,000
521,767 529,875
356,350 ~338,750
500,450 552,000
128,475 137,250
201,825 «139,200
689,181 802,500
558, 764 '637.500
585,990 614,250
209.659 208,800
128560 135,500
1,290,273 1,452,000
217,140 7223500
535,106 '540.500
% 535,821 194, 500
278,206 ~195.125
587,995 720,000
407,845 434,600
524,756 523,575
161,201 140,000
410,000 568,750
278,197 308,250
387,250 417,500
385,837 532500
312,650 ~254.313
697,632 815,001
193,299 —13%4.812
793,215 916,000
106.058 122500
. 1
$16,750,590 $17.455,313




Torche Ross &,

STATE OF ALASKA
PUBLIC EMPLOYEES RETIREMENT SYSTEM

DETAILS OF INVESTED FUNDS (continued)

JUNE 30, 1977

e e e R e ] R 1

Inierest :
rate Par value - Cost Net yield
REAL TSTATE MORTGAGES AND SBA LOAKRS:
FHA morteares serviced by -
ATzska Mutlal Savings pank, Anchorage 6.75 5 89,750 5 84,356 7.07
Alaska Muitual Savings Bank, Anchorage 7.50 553,082 527,663 7.77
Alzaska Matual Savings Bank, Ancheruage 8.50 105,364 105,364 8.0¢
Alaska NWational Bank of Falrbanks 7.50 99 094, 09,094 7.1
Aldska National Bank of Fairbanks 8.00 273,241 273,241 6.63
Alaska Wational Bank of Fairbanks 8.50 292,084 288,287 §.20
Alaska State Bank, Anchorage 5.25 . 228,963 - 217,515 .20
Alaska Statc Bank, Anchorage 6.00 345,562 332,327 6.00
Alaska State Bank, Anchorage 6.75 55,650 52,306 7.34
. Alaska State Bank, Anchorage 7.00 1,580,275 1,497,310 7.3
Alaska State Bank, anchorage 7.50 . 31,477 30,3832 7.41
Alaska State Bank, Anchorage 7.50 436,419 414,039 7.41
Alaska State Bank, Anchorage 8.060 37,256 ' 37,908 7.29
Alaska Strate Banmk, Anchorags 8.50 176,589 186,301 7.48
Alaska State Bank, Anchorage 8.50 255,609 268,390 7.40
First Natjonal Bank of Anchorage 5.25 421,920 402,512 5.16
First National Bank of Anchorage 5.50 48,307 46,858 5.28
First National Bank of Anchorage 5.75 29,540 29,983 5.11
First National Bank of Anchorage 7.00 361,202 340,975 7.39
Tirst National Bank of Anchorage 7.50 712,799 666,325 7.92
First Waticnal Bank of Anchorage 8.50 240,654 228,622 8.92
First National Bank of Anchorage 8.50 441,204 430,725 3.39
. First Wational Bank of Anchorage 8.73 237,031 228,736 8.85
First Natienal Bank of Anchgrage 9.00 103,924 101,846 8.50
Harional Bank of Alaska, Anchorage 5.25 29,158 : 26,534 5.60
WMational Bank of Alaska, Anchorage 6.00 633,172 597,714 6.24
National Bank of Alaska, Anchorage 7.00 699,968 665,670 7.30
. Raticnal Bank .of Alaska, Anchorage 7.50 57,289 56,487 7.32
National Bank of Alaska, Anchorage B.50 489,045 480,438 B.25
Rainier Mortgage Company, Anchorage 5.25 25,636 : 24,354 5.21
Rainjer Mortgage Ccmpany, Anchaorage 5.75 175,058 168,055 5.63
Ralnier Mortgage Company, Anchorage 6.00 115,683 130,486 5.63
Rainier Mortgage Company, Anchorage 7.00 901,432 857,262 7.30
Rainicr Mortgage Company, Anchorage 7.50 250,631 234,291 7.92
Washington Mortgage Company 7.00 929,086 _ 854,768 7.87
11,483,164 10,984,574

-71-




Torche Ross &

STATE OF ALASKA
PURLIC EMPLOYEES RETIREMENT SYSTEM

JUNE 30, 1977

Interest

rate Par value Cost Net yield
REAL ESTATE MORTGAGES AND
SEA LOANS (continued):
Smgll busiress loans serviced by - _
Aluska Murudl Savings banlk, Anchorage 9.50 % 270,019 9.00
Alaska Srtate Bank, Apchorage’ 11.04 5,679 10.70
Alaska State Bank, Auchorape 16.50 ' 136,546 10.00
Alacka State Bank, Anchorage : 10.25 : 47,707 89.75
Alaska State Bank, Anchorage 2.00 18,414 8.50
Alaska State Bank, Anchorage 8.00 129,550 7.50
First Wational Bank of Kerchikan 10,50 : 342,544 10.18
First Natiomal Bank of Ketchikan 9.75 307,438 9.38
Wational Ra=k of Alaska, Anchorage’ 11.56 181,314 11.00
Natienal Bank of Alaska, Anchorage 10.50 1,259,629 10.00
Nuaticnal Bank of Alaska, Ancherage 1G.06 179,135 9.50
National Bank of Alaska, Anchorage 8,75 186,832 9.75
National Bank of Alaska, Anchorage g.50 294,746 g.00
National Bank of Alaska, Anchorage 8.75 152,939 B.Z25
National RBamk of Alaska, Anchorage .00 1,548,605 7 .50
Peoples Rank & Trust Company, Anchorsge 9.25 : _ 301,987 B.75
Peoples Bank & Trusl Company, Anchorage 9.00 : 49,080 §8.50
Peoples Bank & Trust Company, Anchorage 8.00 N 460,887 7.50

5,893,997

_22_
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Triche Ross o

JT%TL OF ALASKA
PURLILC FMPTOVEES RETIREMENT SYSTEM

‘DEZALLS OF INVESTED FUNDS (continued)

JUNE 30, 1977

Interest
rate Payr value Cost Net vield
REAL, ESTATE MORTCASES AYVD

SBA LOANS (continced}:

Coanvenrion-al/residential mortzagas

___serviced by - |
Alaska Bank of Coumnerce 9.50 : s 116,258 9.50
Alaska Bank of Commerce g,50 580,230 10.75
Alaska Bank of Commerce 14,50 1,428,126 10.44
Alaska Federal Savings and Loan, Junean 9.25 o 550,252 8.94
Alaska Tederal Savings and Loan, Jucean 15.00 9¢,230 g.31
Alaska Mutual Savings Beznk, Aochorage 10.375 : 163,226 15.19
Alaska Mutual Savings Bank, Anchorage 10.00 74,701 9.69
.Alaska Murual Savings Bank, Anchorage 9.75 221,999 9.44
Alaska Mutual Savings Bank, Anchorage 9.825 : 240,763 9.31
Alaska Mutual Savings Bank, Anchurage 9.375 . 451,905 . 9.08
Alaska Mutual Savings Bank, Anchorage i0.75 469,943 1G.5GC
Alaska Mutual Savings Bank, anchorage - _ 10.50 82,155 10.L%
Alaska Mutual Savings Bank, Anchorage 10.50 518,661 10.07
" Alaska Motusl Savings Tank, Anchorage ©10.375 73,151 10.06
Alazka Mutual Savings Bank, Anchorage 10,25 _ 168,640 9.94
Alaska Mitual Savings Bank, Anchorage 10.25 09,788 - 1D.04
Alasks Mutual Savings Bank, Archorage 10.00 491,216 9.459
Alaska Matual Savings Bank, Anchorage 9.75 338,464 9.44
Alzska Mutual Savings Bank, Anchorage 9.50 - 465,110 G.19
Alaska Mutual Savings Bank, Anchorage 2.375 431,865 9.08
Alaska Mutual Savings Bznk, Anchorage: 10.50 536,771 10.31
Alaska Warional Bank, Fairbanks 10.7% : 150,825 10.44
Alaska Wanional Bank, Fairbanks 10.50 97,307 10.19
Alaska Warional Bark, Fairbanks 10.50 175,500 10.31
Alaska Vational Bank, Tairbanks 140.00 149,484 9.69
Alaska Mational Bank, Falrbanks 10.¢0 341,392 g.81
Alaska Nalional Bank, Fairbanks 9.75 £07,079 9. .44
Alaska Mational Bank, Fairbanks 9.625 : 18,096 9.31
Alaska Mational Bank, Fairhanks 3.625 _ 121,842 9.44
Alaska National Bank, Fairhanks 9.50 L,694,021 9.19
Alaskz Mational Zank, Fairbankis 3.375 2,634,238 9.06
Alaska Mational Bank, Fairbanks 9.45 912,045 §.94
Alaska Narional -Bank, Fairbanks . 12.00 212,441 12.00
Alaska Marienal Bank, Fairbanks 11.50 BO,732 11,19
Alaska ¥atlopal Banlk, TFairbanks ' 11.50 . 383,941 11.31
Alaska National Bank, Fairbanks 11.00 157,391 1i.00

Balance carried forward 13,367,623

-23-




Touche Foss &Ca

STATE OF ALASKA
PUBLIC EMPLOYVEES RETIREMINT SYSTEM

PETAILS OF INVESTED FUNDS (continued)

JUNE 30, 1977

_2d.

Inkterest
rate | Gost Ketr vield
RFAT, ESTATE MORTCGAGES ALD
SRA LOANS (continued):
Conventional fresidential mortgages
gerviced by {(vontimeed) -

Balamce broughlt forward 515,367,623
Alagka Naliounal Bank, Fairbacks 10.50 2,7259,559C 10.3]
Alaska Nacional Bank, Failrbanks 10.00 139,152 .69
Alaska NabLional Bank, Fairbaeoks 9.75 380,546 9.4k
Alaska National Bank, Falrbanks 9.50 B, 034 9.19
‘Alaska Natiopal Bank, kairbanks 10.50 97,033 10.44
Alaska National Bank, Fairbanks 14.50 187,706 10.31
Alaska Natliopal Nank, Fairbanks 11.00 525,000 11,00
Alaska National Nank, Fairbaonks 1G.50 481,840 10.231
Alaska Nalional Bank, Fairbanks 12.00 1,000,000 12,00
Alaska Paclfic Bank 10.60 261,739 3.64
Alaska Pacillic Rank 10.00 256,730 4.81
Alaska Pacific Bank 9.75 76,576 G.44
Alaska Pucific Bank .60 385,518 9,28
4laska Pucilic Bank 3.50 1,202,825 9.19
Alaska Pacliic Bank G.375 454,631 G.06
Alaska Pacilic Rank 11.00 255,073 10.81
Alaska Pacilic Bank 164,50 75,809 10.19
Alaska Pacific Bank 10.50 33%,375 10.31
Alaska Pacific Bank 10.25 112,337 10.06
Alaska Paclfic Bank 9.87% 59,717 9.56
Alaska Paciflic Bank 9.50 74,551 .19
Alaska Paecific Bank §.375 7a,924 g.06
Alaska State Bank, Anchorage 11.00 841,979 10.69
Alaska State Bank, Anchorage 10,75 211,998 10.44
Alatka State Bank, Ancharage 10.75 147,871 10.56
Alacka State Bank, Anchorage 10.50 247,866 10.19
Alaska State Bank, Anchorage 10.50 301,126 10,31
Alaska Strate Bank, Anchorage 10.%5 207,085 10.06
Alaska State Bank, Anchorage 10.00 336,224 9.69
Alaska State Bank, Anchorage 10,400 217,002 g.81
Alaska State Bank, Anchorage 9.75 834,343 Q.44

Balance carriaed forward 27,513,894
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Tniche Ross Ca

STATE OF ALASKA

PUBSLIC EMFLOYEES RETIREMENT SYSTEM

DETAILS OF INVESTELD FUNDS (coalinued}

JUNE 30, 1977

REAL ESTATE MORTIGAGES AND
SBA LOANS (continued):

Conventional frasidential worrpages
" serviced bv (continued} -

Balaﬁce'braught Lorward

Alaska State Bank, Anchorage
Alaska State Bank, Anchorage
Alaszka SlLate Bank, Anchorage
Alaska State Bank, Anchorage
Alaska State Aank, Anchorage
Alaska $tate Bank, Anchorage
Alaska State Bank, Anchorage
Alaska State Bank, Anchorage
- AMFAC Mortgaga Company
- AMFAC Mortgage Company
Arcrtic ¥irst Faderal Ssvings and
Loan, Fairbanks
Arctic First Federal Savings and
Loan, Fairbanks
First National Bank of Anchorage
First Nationzl Bank of Anchorage
First Nationzl Bank cof Anchorage
First Natlonal Banmk ¢f Anchorage
Flrsl Naltlonzl Bank of Anchorage
Firsl Nationzl Bank cf Anchorage
rirst National Bank of Anchorage
First National Bank of Anchorage
First Nationzl Bank of Anchovage
First Narional Bank of Anchorage
First National Bank eof Anchorage
Tirst National Bank ef Anchorage
Flrst Wationsl Bank of Anchorage
First National Bank of Anchorage
First Naticnzl Bank ol Anchorage
First Narional Bank ¢f Anchorage
First Walional Bank of Anchorage

Balance carvied forward

-gh-

Interest
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§77,513, 894

179,150

1,932,638
100,000
1,749,254
108,000
9G., GO0
442,140
143,591
512,207
83,350

775,033

206,715
408,396
477,468
213,715
208,802
490,250
849,748
581,846
1,341,548
130,436
440,289
2,629,885
B12,443
50,086

. 80,682
156,737
827,934

485,439

44,733,566
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Touche Ross& (o

STATE OF ALASKA
BUBLIC EMPLOYEERES RETIREMENT SYSIZM

DETAILS OF INVESTED FUMDS (continued)

JUNE 30, 1977

e p—————

Interast )
_yatg  Yar value Cost Netr yield
REAL ESTATE MORTGAGES AND
gEA LOANS (continued):
Cenventional fresidential mortzages
serviced by (contimued) -

Balance brought forward $44,735,566
Firet National Bank of Anchorage 10.50 3,667  10.19
First Naticonal Bank ol Anchorage 10.350 599,212 10.19
First Natiouns] Bank of Anchorage 10.25. 195,274 10,06
rirer National Nank of Anchorage 10,25 96,875 10.25
Firat Naticnal Bank of Anchorage 9.73 _ 57,516 9.44
Firat National Bank of Anchorage g.50 ' ' 78,766 6,19
First Kationa! Bank of Anchorage 9.375 87,244 9.06
Fivst National Bank of Anchorage 9.25 363,025 . 8.94% -
First National Bank of Ketchikan 11.00 ] 127,667 10.81
First National Bank cf Ketchikan 10.50 ©41,847 0 10,19
First National Bank of Ketchikan 10.25 ' 286,684 9.4
Firer National Bank of Ketchikan 14,00 - 329,203 9.69
First National Rank of Kerchikan 9.75 749,713 0.44
Firat Naticnal Bank of Keotchikan g.50 110,728 9.1¢
First National Bank of Kcotchikan 4.375 152,323 9.0¢
Home Federal Savings and Toan, Anchorage 10.75 81,556 1044
Home Federal Savings and Loan, Anchorage 10.50 ’ 433,11 10.1"
Home Federal Savings and Loan, Anchorage 10.50 459,966 13.3
Heme Federal Savings and Loan, Anchorage 10.25 . 119,439 9.9
Hone Federal Savings and Loan, Anchorage 10.25 137,477 13.0
Home Federal Savinga and Loan, Anchorage 10-.00 783,225 9.6
Home Tederal Savings and Loan, Anchorage 10.00 425,973 9.8
Hpme Federal Savings and Loan, Anchorage ' 9.75 281,142 9.4
Home Federal Savings and Loan, Anchorage 9.625 568,290 9.3
Hone Federal Savings and Loan, Anchorage 9.50 984,743 9.1
Home Faderal Savings and Loan, Anchorage 11.00 367,082 16.8
Home Federal Savings and Loan, Anchoragc 106.75 39,830 10 4
Home Federal Savings and Loan, Aachorage 10.75 : 108,980 10.4.
dome Federal Savings and Loan, Anchorage 16.50 129,1%4 10.1
Home Federal Savings and Lean, Anchorage 10.50 139,991 10.3
Home Federal Savings and Lean, Anchorage 10.25 547500 10.1

Balance carried forward 53,636,159




Touche Ross &Ca

% STATE OF ALASKA
& PURLTC EMPLOYEES RETIREMENT SYSTEM

DETAILE OF INVESTED TFUNDS (continued)

JUNE 30, 1977

TR Bt

k3 Interest '

3 rate Par value Cost Net yvield

! REAL FSTATE MORTGAGES AND

L SBA LOANS (continued):

i_ Conventional fresidential mortgageé

: serviced by (continued) -

Balance hrought forward - _ 353,686,159

Peoples Mortgage Company 10.50 ' _ 216,750 " 10.31
Pecples Mortgage Company 10,25 675,000 10.19
Securlity Natlional Bank, Anchorage 11.50 127,377 11.25
Security National Bank, Anchorage 131.00 ' 497,821 10,81
Security National Bank, Anchorage _ 10.50 _ ' - 274,013 10.31
Security National Bank, Anchorage . 13.25 74,537 9.94°
Security National Bank, Anchorage 10.00 : 305,510 9.69
Security National Bark, Anchorage . 10.00 131,763 9.81

) Security Ndational Bank, Anchorage : 9.75 419,180 9.44

B Security National Bank, Anchorage 9.50 483,499 9.19

8 Security National Bank, Anchorage 9.375 145,511 Q.06

7 Security National Bank, Ancharaze .25 _ 428,879 8.94

1 Security National Bank, Anchorage - 11,00 _ 147,804 10.81

b Security National Bank, Anchorage : 10,50 ' 237,308 10.31

57,851,111 '

;. 874,728,682

i. =71~
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STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND

Investment Summary
June 30, 1977

Cash:
Savings Deposits

Short Term Debit Issues:
Banker Acceptances
" Savings Certificates
Total Short Term Debt Issues

Fixed Income Marketable Issues:
U.S. Agency Securities
U.S. Treasury Notes and Bonds
‘Corporate Notes and Bonds
Private Placements
Total Fixed Income Marketable Issues

Leans ana Morgages:
FHA
Small Business
Conventional
Total Loans and Mortgages

- Common Stock Account:
Cash
- Short Term Debt Issues
Fixed Income Issues
Common Stock
Total Common Stock Account

Total Investments

-28-

Cost Market
Value - Yalue
$ 3,331,940 § 3,331,940
1,488,428 1,497,598
764,000 765,336
§ 7,252,428 52,262,934

$ 54,879,908

$ 55,976,248

4,999,224 5,188,125

22,449,042 23,214,462
1,700,000 . 1,700,000

- % 86,078,835

§ 84,028,174

$ 10,984,674
5,893,997
57,851,111

'$ 10,593,440
5,781,188
59,576,981

§ 74.729.682

3 75,951,609

$ 182,187 $ 182,187
5,169,028 - 5,169,028
3,976,624 4,014,300

16,750,590 17,455,313

§ 26,078,429  § 26,820,828

$190,420,653

§194,446,146




- Beginning Equities and Reserves

" Additions:
- Employees' Centributions Including Interest:

“Alaska Central Railbelt
. Alaska Housing Finance Corporation
- Alaska Municipal League
. Alaska, State of

¢ Alaska, University of
_Alaska, University of, Geophysical Instityte
~ Alaska Unorganized Borough Schools

- Aleutian Region School District
s Anchorage Borough Schools
‘Anchorage, City of
-Anchorage, Greater Area Borough
nmette Istand School
ering Straits School
gthel, City of

ristoel Bay Borough
ristol Bay Regional Resource Centor
hatham-School District
hugach Regional School
opper River School
ordova, City of
rdava’ Community Hospital
_élta;JUncion,-City of
irbanks, City of
irhanks: Public Utilities
na Gity Schools
ateway Borough - -

e, City of
2. City Schools

ﬁbkwiﬁlSChdq}'Distfici'
n School District’ .

- ;-é_'9~_' .

STATE OF ALASKA

$

June 30, June 30,
1977 1976
$141,988,644 $107,556,336
21,193
9,257 3,229
3,295 3,598
8,973,734 8,273,193
829,363 676,512
98,028 73,006
{281,644) 551,113
16,626
845,590 844,370
853,977 779,899
1,079,098 819,441
. 28,793
34,298
1,547 2,699
10,085 4,093
180
10,354
1,441
31,872
23,226 36,891
30,023
- 3,587 1,749
385,588 355,635
147,430 115,818
2,478 2,218
28,717 25,884
9,806 11,913
3,678 8,479
7.537
283,303 265,899
72,780 64,666
48,396 32,692
1,022 1,438
29323 23052
61,672 62,618
33,8046 _
7,601 8,930
13,622
17,588
86,821
25,389

PUBLIC EMPLOYEES' RETIREMENT FUND
Comparative Statement of Operations

fFiscal Year Ended




STATE OF ALASKA

.. PUBLIC EMPLOYEES' RETIREMENT FUND
Comparative Statement of Operations

Fiscal Year Ended

June 30, June 30,
1977 1976
Additions ~ Continued:
Employees' Contributions - Continued:
~ Matanuska Susitna Borough % - 47,102 % 39,335
Matanuska Susitna Borough Schools : 64,236 - 38,440
Nome City Schools 21,430 17,216
Nome Municipal Utilities 63,521 : 45,699
North Slope Borough 63,174 _ 33,704
North Slope Borough School District : _ 50,051
North Star Borough _ © 129,589 - 87,551
North Star Borough Schools: 246,836 279,152
Northwest Arctic Schools 103,728
Northwest Regional Resource {enter - 389
Petersburg, City of : 48,837 37,334
Pribilof Region Schools 6,798 :
Selawik School District 7,173 15,550
Sitka, City and Borough of 81,569 75,327
Sitka Community Hospital 26,738
Sitka Barough School District 26,313 23,798
Skagway, City of : 10,895 7,077
Soldotna, City of 8,130 2,001
Souulﬁentra1 Regional Resocurce Center ' 834
Southeast Isiand Scheols : S 4,801
Southeast Regional Resource Center 915
Southwest Regional School District . 48,803
Valdez, City of 53,204 42,852
‘Valdez City Schools . 12,909 11,849
Wrangell, City of ' 28,082 24,291
Wrangell School District 3,560 3,726
Yukon Flats School 35,918
Yukon-Koyukuk School ' : 37,782
Lless Interest Credited to Employees ' (1,842,395) (1,464,813}
Total Employees' Contributions $13,396,432 § 12,348,074
Employers' Contributions:
Alaska Central Railbelt 23,018
Alaska Housing Finance Corporation - 19,699 - 6,157
Alaska Municipal League 10,946 5,662
Alaska, State of 20,936,847 12,372,734
Alaska, University of 1,816,362 1,375,700
- Alaska, University of, Geophysical Institute 159,895 120,029
Alaska Unorganized Borough Schools 36,637 495,828
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STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND
Comparative Statement of Operations

Additions - Continued:
Empioyers' Contributions - Continued:

Aleutian Ragion School District
Anchorage Borough Schools
Anchorage, City of

Anchorage, Greater Area Bovough
Annette Island School

Bering Straits School

Bethel, City of

Br15*01 Bay Borough

Bristo] Bay Regional Resource Center
Chatham School District

Chugach Regional School

Copper River School

Cordova, City of

Cordova Community Hospital
Ceita Junction, City of
Fairbanks, City of

Fairbanks Public Utilities
Galena City Schools

Gateway Borough

Haines, City of

Hoonah City Schools

Iditarod Area Schoot

Juneau, City and Borough of -
Juneau Borough Schools

Kenai, City of -

King Cove, City of

King Cove City Schools

Kodiak, City of

Kodiak Island Borough Schooi
Kotzebue, City of

- Kuspuk School District

Lake & Pzninsula School

Lower Kuskokwim School District
Lower Yukon School District
Matanuska Susitna Borough
Matanuska Susitna Borough Schools
Nome City Schools

~ MNome Municipal Utitities

North STope Borough

Novth Slope Borough School District
North Star Borcugh

- North Star Borough Schools -

- Northwest Arctic Schools

Northwest Regional Resource Center
Petersburg, City of
Pribilof Region Schools

-31-

Fiscal Year Ended

June 30,

977

14,340
$1,731.662
2,551,167
2,300,408
18,808
33,954
6,337
8,850

391

4,985

2,780
34,864
71,178
24,556

9,063

845,511
293,876

4,397
48,652
18,012
24,461
12,990

617,950
169,723
85,661
2,294
4,981
141,093

- 126,781

22,184

22,039
15,528
100,890
39,955
96,873
134,555
59,686
125,910
114,337
175,431
250,371
527,715
137,405
796
103,073
10,526

June 30,
1976

$1,281,694
2,471,642
11,385,292

3,820
7,204

65,410

1,979
685,083
234,884

3,272

39,704
16,810
14,649

488,931
87,962
72,300

3,352
1,675
115,584

15,530

67,690
63,058
43,693
87.870
54,510

159,485
418,557

84,758



STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND
Comparative Statement of Operations

Additions - Continued: _ o :
Employers' Contributions - Continued:

Selawik School District
Sitka, City and Borough of
Sitka Community Hospital
Sitka Borough School District
Skagway, City of
Soldotna, City of _
Southcentral Regional Resource Center
Southeast Island Schools
Southeast Regional Resource Center
Southwest Regional School District
Valdez, City of
Valdez City Schools
Wrangell, City of
Wrangell School District
Yukon Flats School
Yukon-Koyukuk School

Total Employeprs® Contributions

Interest Earned on Reinstatements
Net Investment Income 1)

Total Additions
Total Fquities, Reserves and Additions

Deductions:
Administrative Expenses:
 Personal Services
Travel
Contractual Services
Commodities
Fquipment
Inter-Agency Services
Total Administrative Expenses

Employees! Contributions and
Interest Refunded

Retirement Benafits Paid
Total Deductions

Ending Fquities and Reserves

=32~

Fiscal Year Ended

Junie 30,
1977

$ 116,152

182,051
47,886
67,376

18,195

12,233
2,071
8,114
1,829

41,328

86,835

27,192

55,263
13,012
16,218
33,024
§ 34,881,187

$§ 42,106

12,602,465

$ 60,922,185

June 3C
1976

$ 23,29
142,49

47,82
11,29¢
4,15¢

56,661
21,885
44,648
10,791

§ 22,712,558

% 21,464

8,367,857

$ 43,449,953

$202,910,829 $151,006,289
$ 253,031 $ 192,220
11,864 9,009
96,523 83,092

2,368 2,015

1,661 2,448
166,900 127,600
532,347 $ 416,384

$ 3,816,748
$ 7,607,162
$ 11,956,257

$ 3,758,719
$ 4,842,542
$ 9,017,645

$180,954,572

$141,988,644
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STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND
Footnotes to Comparative Statement of Operations

1} Schedule of Net Investment Income for Fiscal Year ended June 30, 1977,

Interest Income : $11,945,883 .

Gain/{1oss) on Sale of Securitites : 656,582
Total Net Investment Income $12.,602,465

e
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STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND
Analysis of Cash

General Ledger Cash on 6/30/77

Adjusted as of 8/31/77 _ : $ 632,104.99
less Auditors’ Adjustments | | | 98,186.00
Sub-Total  §533,918.99
Add Cash in Trustee Common Stack Account 44 ,558.00
AnnuaT Report Cash Balance $ 578,476.99

-34-




MERCER

Benefit Services / Consulting Actuaries
October 11, 1977

Mr. B. B, Allen

Commissioner of Administration
State of Alaskaz

Department of Administration
Pouch CR

Juneau, Alaska 99811

s

T e e s
oo e e e ey o

Actuarial Status -
Maska Public Employees' Retirement Svstem

Dear Commissioner Allen:

i
P,
by
i
|
5
7
¥

This is a brief statement to ocutline the zctuarial status of
the Alaska Public Emplovees' Retirement System. The actuarial
valuation which we perform each year has the following objectives:

(1) To examine the status of funding of the System.

(2) - To develop contribution rates for each partici-
& : pating employer in the System which are adequate
to support the benefits of the System. '

The actuarial valuation of the Alaska Public Employees' Retirement
System as of December 31, 1976 is based upon asctuarial assumptions
and methods which are identical to those used in the prior valuva-
tion. The more significant results are as follows: '

Contribution Rates

Contribution rates as a petcent of earnings:have increased slightly,
primarily due to greater than anticipated salary increases. The
fellowing table summarizes these rates.

-—— VYaluation Date -——

i 12-31-735 12-31-76

- (1) Consolidated Rate 9.43% 9.90%

| {2} Average Pasf Service Rate 1.97% 1.89%
(3) Average Total Contribu- : :

tion Rate 11.40% 11.79%
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Mr. B. B. Allen
Page Two
October 11, 1977

Funding Progress

One of the best measures of a pension plan's funding progress is
the growth of assets relative to the present vaive of accrued
benefits. The greater-than-assumed investment yieid of the fund
during 1976 more than offset the effect of rapid growth in salaries
during the year, thus lecading to an increase in the accrued bene-

- fit funding ratio.

——— Valuaticn Date -———

12-31-75 - 12-31-76
(1} Valuation Assets %119, 860,568 $l59,121,540
(2) FPresent Value of
Accrued Benefits 196,992,761 246,981,544
(3) Accrued Benefit _
Funding Ratio . 60.8% 64.47

A more complete analysis appears in the actuarial valuation
report. In summary, it is our opinion that the funding progress
of the System is satisfactory and the contribution levels are
sufficient to support the benefits of the System.

Sincerely,

Toterd A Yoo dralsn
Robert F. Richardson, MAAA B
Assistant Vice President

RFR:in’ _ ~.
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william M. Mercer, Incorporaled

ACTUARIAL BASIS

! Valuation of Liabilities

§ A.  Actuarial Method - Attained Age Normal, also known as Aggregate
Method with Supplemental tiability. The unfunded accrued
benefit liability is amortized over 35 years.

B. Actuarial Assumptions -

¢ _ (1} Interest 5% per annum, compounded annually, net
_ ’ of investment expenses.

R Sl

(2) salary Scale 5% per annum, compounded annually.

& (3) Mortality ' 1951 Group Annuity Mortality Table
g with Projection "C" to 1965.

(4) Turnover Based upon actual total turnover
' experience, {See Table 1.)

(5} Disability Incidence rates in accardance with
Table 2. Post-disability mortality
in accordance with the 1944 Railroad
Retirement experience rates. 80% of
the disabilities are assumed to be
occupational for police and fire;
20% for others.

(6) Retirement Age Later of age 55 and 20 yeafs for
police and fire; age 55 and 30 years
of service for others.

(7) Contribution Refunds 30% of terminating employees will
' take their contributions; 10% will
teave their contributicns and rece1ve
their deferred vested benefit.

I ' (8} Expenses No loading for expenses.

Valuation of Assets - Book Value
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william M. Mercer, Incorporated

TABLE 1
STATE OF ALASKA
VALUATION TURNQOVER RATES
Age Male Female
20 .3274 .3753
21 .2782 . 34580
22 - .2408 .3290
23 .2334 . 3254
24 .2151 .3182
25 ' .1917 . 3041
26 . 1690 .2916
27 L1528 .2814
28 .1510 .2792
29 . 1465 ' .2734
30 .1408 .2652
S 31 . 1351 .2560
32 .1309 L2471
33 .1303 - .2435
34 .1289 . 2342
35 .1269 .2218
36 .1248 .2087
37 .1229 1973
38 .1223 . 1937
39 _ . 1207 . 1845
40 _ .1185 . .1725
a1 - .1161 . 1603
42 .1140 .1505
43 .1132 . 1480
44 L1112 .1416
45 .1081 L1335
46 . 1060 . 1257
47 . 1041 .1200
48 .1038 L1192
49 L1025 L1173
50 . 1021 .1150
51 -1012 .1128
52 . 1006 .1115
53 -1004 -1112
54 .0996 .1108
55 0997 . 1107
56 .0999 .1114
57 . 1009 1135
58 L1011 . 1156
59 . 1022 .1208
60 .1047 L1277
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william M. Mercer, Incorporated

PUBLIC EMPLOYEESA_RETIREMENT SYSTEM .

Disability Rates

TABLE 2

OF ALASKA

A1l Employees

Annual Rates Per 1,000 Employees

Age Rate
20 .70
1 A1
22 72
23 .73
24 .74
25 .75
26 .76
27 .78
28 .80
29 .82
30 .84
31 .86
32 .88
33 .90
34 .93
35 .36
36 .99
37 1.03
38 1.07
39 1.11
40 1.15
41 1.20
42 1.27
43 1.36
44 1.48

-39~

Age

45
46
47
48
49

S0
51
52
53
54

55
56
57
58
59

60
61
62
63
64

Rate

Lo L2 M o P P M3t e

i N e s

.62
.76
.91
.07
.23

.40
.60
.86
.18
.55

.00
.39
.34
.10
. 20

.43
.75
.30
.05
.90
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STATE OF ALASKA

PUBLIC EMPLOYEES' RETIREMENT FUND
Employer Contribution Rates '
Fiscal Year 1977

Empioyer Percentage
Alaska Central Railbelt School District 10.37
Alaska Housing Finance Corporation 10, 37
Alaska Municipal Leagues 17.41
Alaska, State of 11.18
Alaska. University of . _ 9.38
Ataska, Unmiversity of, Geophysical Inst1tute : G.38
Aleutian Region School District - 10,37
Anchorage Borough School District - 10.48
Anchorage, City of ' 11.18
Anchorage, Greater Borough 11.18
Annette IsTand School District : 10.37
Bering Strafts School District 10,37
Bethel, City of : 9.54
Br1stol Bay Borough '5.00
Bristecl Bay Regional Resource Center 8.88
Chatham School District 10. 37
Chugach Regicnal School District 10.37
- {opper River School District 10.37
- Cordova, City of ' o 9.92
Cordova Community Hospital - 9,92
Delta Jdunctien, City of : 8.88
Fairbanks (Includes City and Utilities) 12.19
Galena, City Schools 8.88
Haines, City of ' . 8.80
Hoonah, City Schools 11.79
Iditared Area School District : 10.37
Juneau (Borough and City) %.90
Juneau Borough School o1str1ct 9.90
Kenai, City of 8.88
Ketchikan, Gateway Borough 8.77
King Cove, City of 8.88
King Cove City School DRistrict 2.88
Kodiak, City of _ 11.09
Kodiak Island School District 1G.53
Kotzebue, City of 3.99
Kuspuk School District 10.37
Lake and Peninsula School District 10.37
Lower Kuskokwim School District 10. 37
Lower Yukon School District 10.37
Matanuska-Susitna Borough {Includes School District} 11.59
Nome, City of 9.86
Nome City Schools 12.75
North STope Borough - _ 9.13
North STape Borough School District 9. 30
North Star Borough {Includes School District) 9.74
Northwest Arctic School District 10.37
Northwest Regional Resource Center 8.88
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Employer Contribution Rates {cont.)
Fiscal Year 1977

Employer Percentage
Petersburg, City of 11.17
Pribilof Region School District ' : 10.37
Selawik City School District 8.98
Sitka, City and Borough {(Includes Schaol District) 11.57
Sitka Community Hospital _ 11.57
Skagway, City of 9.69
Soldotna, City of 9.47
Southcentral Regional Resource Center o 10.37
Southeast Istands School District 10.37
Southeast Regional Rescurce Center 10.37
Southwest Regional Resource Center _ 10.37
Valdez, City of : - 10,61
Valdez, City Schools _ _ _ 9.32
Wrangell, City of : 10.14
Wrangell City Schools 16.92
Yukon Flats School District ' 10.37

Yukon Koyukuk School District . ' 10. 37
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STATE OF ALASKA

TEACHERS!

RETIREMENT
FUND

BOARD MEMBERS

Name _ ' Term Expires:
Jerome W. Norum, Chairman | _ January 31, 1979
Paul W. Bowen _ January 31, 1978
Jean A. Johnson July 31, 1978
Merritt C. Olson _ January 31, 1880
Leah J. Peterson : _ July 1, 1978
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Touche Ross & Co.

September 16, 1977

Board of Directors
State of Alaska

Teachers Retirement System
Juneau, Alaska '

We have examined the statements of assets and equity arising
from cash transactions of the State of Alaska Teachers Retirement
System as of June 30, 1977 and 1976, and the related statements of
changes in equity arising from cash transactions for the years
then ended, Our examinations were made in accordance with gener-
ally accepted auditing standards and, accordingly, included such
tests of the accounting records and such other auditing procedures as
we considered necessary in the circumstances. Cash and investment
accounts at June 30, 1977 and 1976 were confirmed by direct communi-
cation with the depositaries, custodians and servicing financial
institutions, :

As described in Note A, the System’s policy is to prepare its
financial statements on the basis of cash receipts and dishursements,
Accordingly, the accompanying financial statements are not intended
to present financial position and results of operations in conformity
- with generally accepted accounting principles,

In our opinion, the financial statements referred to above pre-
sent fairly the assets and equity arising from cash transactions of
the State of Alaska Teachers Retirement System as of June 30, 1977
and 1976, and the changes in equity arising from cash transactions
for the years then ended, on the basis of accounting described in
Note A, which basis has been consistently applied. '

Tk o 92

Certified Public Accountants
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Toniche Ross 50,

STATE OF ALASKA
TEACHERS -RETIREMENT SYSTEM

STATEMENTS OF ASSETS AND EQUITY
ARISING FROM CASH TRANSACTTIONS

June 30,
1977 . 1976
ASSETS .
Cash $ 3,880,978 § 1,759,647
Certificates of deposit and : '
savings account . 5,543,992 - 3,043,159
Bonds, notes and debentures: :
United States Government, at cost
(market $64,519,972 in 1977, -
$43,819,952 in 19?6) 63,327,153 43,707,899
Other, at cost (market $23,966, 688 _ ' :
in 197? $35,977,801 in 1976) . 23,323,963 35,993,587
Common stocks, at cost (market $23,308,125 o '
in 1977, $22,468,978 in 1976) 19,327,713 18,155,722
Real estate mortgages and SBA loans 61,941,668 - 34,963,368
o $177,345,467 $137,623.382
EQUITY :
Equity | | $177,345,467 $137,623,382

See notes to financial statements.
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Touche Ross&Ca

STATE OF ALASKA
TEACHERS RETIREMENT S5YSTEM

' STATEMENTS OF CHANGES IN EQUITY
ARISING FROM CASH TRANSACTIONS

Year ended June 30,

1977 : 1976
Balance at beginning of year | $137,623,382 $105,797,313
Additions during the year: -
Employee contributions _ 12,162,883 11,590,177
Employer and state contributions 24,030,230 - 19,348,436
Investment income ' - 13,583,578 9,240,962

Interest on members' indebtedness _ 460,346 369,534
| 50,237,037 40,549,109

Deductions during the yearf ' '
Retirement benefits paid 8,161,421 6,390,012

- Refunds to terminated members - 1,859,829 1,926,610
Administrative expenses 493,702 406,418
10,514,952 8,723,040

Balance at end of year $177,345,467 $137,623 382

See notes to financial statements.
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Tniche Ross & o

STATE OF ALASKA
TEACHERS RETTREMENT SYSTEM

NOTLS TO FiNANLIAL STATFMENTS

VEARS ENDED JUNE 30, 1977 AND 1976

NOTE A ~ SUMMARY OF STGRIFLICANT AC COGNTING POLICIES:

The St
June 30, 195
stantially a
'Education ar

ate of Alaska Teachers Retirement System established

a contributory pension system covering sub-
achers and employees of the Department of
1 4

0
i
t
sar ipating sc hool districts.

t
2,
11
1l

“‘Sﬂlw

B

investments are stated at cost. Investment income consists of
interest, dividends and the gain or loss on dispesition of invest-
ments, which is the difference between the acquisition cost and the
net sales praceeads,

The System wmaintains its Lcorda, and the financial statements
are prepared, on the cash basis of accounting.

Contributions, interest and dividends, retirement benefits,
refunds to terﬂ1nﬁt1ng members and administrative expenses are
recorded when cash is received or disbursed. Deferred discount or
premium on mortgages is amortized over the terms of the mortgages.

NOTE B - DESCRIPTICN OF THE SYSTEM:

Eligible participants contribute 7% of gross pay to the System.
The participants’ employers and the State of Alaska 101nr1y con-
tribute an amcunt which, in addition to pdrt1c1ants contributions,
will annually fund estimated current service costs and fund prior
sarvice costs over 40 vears.

Participants arve entiticed to full retirement benefits upon com-
pletion of 20 years of Alaska service or at age 55%. Vesting occurs
over eight years. ALl retirees recelve a minimum monthly benefit of
520 For eaLh year of evedited scrvice. Upon termination member con-
tributions, plus accrued interest, are refundable.

NCTE C - ACTUARTIAT, METHOD:

The emplover contribution rates are determined actuarially on
the basis of thc aggregate method with supplemental liability.
Significant actuarial assumptions affecting employer funding rates
are: % investment yield and salary escalation of 4% per year. Assets

are valued using a meving three-year average relationship between cost
and market valucs.

-50-



Touche Ross &Ca

The increase in actuarially determined unfunded prior service

liability, from $81,200,000 in 1976 to $109,900,000 in 1977, results
from legislation which reduced retirement ages and retroactlvely
increased benefits.
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ADDITTONAL TNFORMATION

The additional information presented in the following pages has
been taken from the accounting and other records of the System and
has been subjected to the tests and other auditing procedures applied
in the examination of the financial statements for the yeax ended
June 30, 1977. 1In our opinion, such information is fairly presented
in all material respects in relation to the financial statements taken
as a whole, although it is not necessary for a fair presentation of
the System's assets and equity or changes in equity arising from cash

transactions.
7:«2/'24@;& |

Certified Public Accountants

w52~



- STATE OF ALASKA
- TEACHERS RFTIREMENT SYSTEM

DETAILS OF INVESTED FUNDS

JUNE 30, 1977

Maturity
. —date  (Cost
F DEPOSTT |
COURT:
e5.0f depGGJt -
eral Savings and Loan ' 7/01/77 - :
deral Savings and Loan 10/12 /77 ? %?gsggg
ederal Savings and Loan 10/12/78 100000
sk Federal Savings _ »
10/10/78
Federal Savings / 150,000
7/15/79
Federal Savings / 200,000
. _ 7/15/80
..Sav1ngs and Loan 6/30/77 %88 ggg
1 Sav1ngb and Loan 6/30/78 137000
— 37,000
_': 1,262,000
un s -
- 2,741,148
n§l3Bank 12540342
—+,281,992

£5.543,992

-53-

Tnterest

rate
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6?§
7.7
- 7.75

7.50
7.50
7 .50

7 .50
7.50



R L N
68" L
LS8/
€187 4
ESE"{
08" L
1977 s
Vi
boL" L
g/
E%8° 4
G6L" L
608"/
000" £

5178
€748

TOB ¢
L84
040" 8
6920
919°8
Tié s
LRG0

PTL Jopy

. —_ . FEL .
¥¥ 196 000056 000000 °
88T°/96 000°0586 00070001
607 ‘676 8%T L6 1% 166
ECLQub T LBE LEY T €06 /6% T
800°Z8v CEE 5L 19¢ ‘gt
g0€ ‘008 SIG'LEY 182216
LIE LT T £OL5098°T T€6°210%T
A e L0 g5y £60 ey
CHe‘zeE £8¢rge aeER Ty
L%T1°G9y 109 ‘659 162°806
160°94% £XT 0S8 8L 616
107776 169 °1E8 669 boh
065 ° 08t ETT 89¢ 0L5°66€
ZEG 94 SC%TIG SER LTS
BET /Y 0GL i%y NO0 oy
F9076€07CT @ICIT1L'TT Q007 0S2°TT
006 21 ¢ "He'68% 72 000 0057
£G5°97C%% vEitizBg a00 sty
6T TR/ g C18 GEg g 000705573
090" %00 1 oomnmnm 000 000 T
(R0 15T noo‘oce 000 047
£95°60T Q60 007 000007
705 008 £05 66/ 000° 008
OYTETO'E  790°bpo'g 0007000 ¢
082.990°T  005‘se6 000°000°T
TEO'ZES 7 § 05273057 ¢ 000005z &

BRTRA IEC) SNTeA IBg

J@Nael :

LY

?0/CT/ 70
LO/ ST/ 90
LO/ST/ 50
L0/5T/En
L0/81/50
LO/ST/Z0
L0/6T/eD
S0/C1/71
SO/CT/TT

S0/51/80

S0/CT/ 0
S0/eT/en
SO/CT/Z0
YO/ ST/ 1T
Ti/68T/ LG

L8/10/€0

L0/ST/ €D
$8/12/01

L0/SY/en
98/C1/50
£B/51/z0
6L/CT/TT
LLLOE/TT
S0/5T/50
T8/ST/TT

a3jrp
huﬂhsuﬁz

uuuy g
0008
008 £
0Gs 'z
ans -tz
00s "L
005/
QGo £
0%z ¢
HOA
05z 2
092" £ .
05z 2
057/
087 £
000 ¢

094

57108
008 &

YAT
G484
000~
05z g
529°%
05g°p
(181U s

ERY-Fa
IseiRjug

HoljonIzsuvoay

# 100,
Toog
To0g
1004
1004
Toeg

YISC 4
SHCLTH
LGOI
o874 1007
OLe%TH# To0g
PLERI-N# Toog
6C064 ToOg
8L08# To0g
BEYLf Toog
1CHLE Toog
6099 Joog
LOBS# Toog
£O1SH# TOCg
665T# Toog
SRTILANIO98 P2 oeq-o¥eg,.aoum VNS

jusudotesnq x
403 Yueg [EUATIBUISIUT
- SaTousye ‘g -7 EETET

1oT3eicdioy sdedyaoy UBOT QWO TeIapa

Sjueq puBl [Raapeg oa amT,

SP1ON AInseaag g
S8joN Lanreair s
E9304 Lrnswaay ‘g
§930f Lingwoxy g N
Linseway g
530N ma:nwmuh g
Ainsepazp
EERTe]T,

FLNIHNYIACD SHIVIS TQALIAN

LL6T TOE ANGE

mwm::ﬂucowwlwnz:m a

HLSTANT 4G STIViaq

T HALSAS INTRAYI Ty SETROVAT,

YASVTY d0

ALVLE




ELB W96°LE  BTL°T99°/C €9/°0W0%9¢ . . . | pPABMADI POIIIBD BOUBTRY

€5c’8  E/6 €E0TL T TO9 HEO'T | IGHTROD°T 90/51/50 005" 8 . 6ELOT# 1004
9zy g PLE TG 604 916 £2T TS 90/ST/%0  00¢'g B 6TEQTs 190d
S6£°8 0%tz LISt 0ns T 90/CT/€0 -ooctg - _ OTT6g 1904
Jpb 8 GEBLZOTT  949°/00°T 779 w66 90/ST/€0  005°8 _ _ LTB8# 1904
$8¢°8  OvYiL6Y 068 °68Y G%Z E8% 90/ST/£0  00S°g L1884 TO04
882'8  0TI'6L6 EC5 7616 6L1°TS6 90/5T/E0 0068 8¢1L# 1004
88Z°8  £87°1L6 v96°196 09L°€06 G0/ST/20  00s°g £1284 1004
9ty 8 888 LIS 219 206 TETiBaY 90/ST/20 0068 0984 Toog
€12'8  T6.'8%6 06£°986 08¢ 095 90/61/20 0058 98LLE 1204
060°8  9zz thy 9Lt TSy . BLSOER 90/5T/10  00C°R OTT6# 1004
E1E°8  7I6°810°1 £01 2T0°T 968686 O 90/51/10 00S°g £95e# 1v04g
€87°8 152166 0LE "O%6 £9T°226 90/ST/10  00S°8 08S L4 1004
887°8  SE6°9E0TT  LCT7ECO°Y e L00"T CO/ST/TT 00578 _ ¢I8i¢t T9Cq
£LE°8  9EE glE 7LE S0/ST/ZT Q0§ . LE0L# 1004
9T%'8 1187796 5T% 846 66T D%6 - SO/ST/TT  00S°8 _ EEEG# 1004
50%°8 0% 900°T  zz68gs $TSiLL4 SO/ST/0T Q0S8 : LLSLF T00¢g
£82°8  0B§'LLY THY LY LSE09Y €0/97/11T  00S°8 80594 004
060°8  [97'6GY 8L 89Y 191 °6%% €0/ST/20  00S°8 82ECH 100
990°8  9L0./68 °  BIC ‘86 91%°1/8 70/ST/0T 0048 L89Ey T0O4
09279 T80°0%8 9C8°6L8 80T 918 %0/51/60 004" 8 09T ToO4
0L6°L  BE6°8eY T70°9¢¢ TL6.00% IT/S1/0T  001°% 0SZ1# 1004
16174 096 T 0o 1 096°T 90/S1/71  000°8 006%1# . 1004
9¢6° L E6E 20T G6LT6T07T 9E°120°1 90/ST/1T  000°8 . CO8ETH# T00g
750°8  00C /86 89 616 £LE 986 90/81/01  000°3 S86CT# 1004
9¢0°8  QLZT0TO'T  ZT0°900‘T  ¥ef‘600°T 90/S0/0T 0008 06€ZT4# To0g &
£00°8  9%9 979 9% . © 80/51/60  000°8 . £86Z1# To0J o
SE0'8  L9L700'T  wEhi666 928°£00°1 90/51/60  000°% . - L9wzIf To0g
89674 8L9°1 689 T 891 - 90/ST/60  oo0°® LEETT# To0g
056°L°  9¥BIY66 9¢1.000°1 716 €66 90/<1/80  000°8 . 8ySTT# 1004
20078 ZS¥S00°T  £88TE00°T 0TS %007 90/51/80  000°8 £621Ty 1004
6L2°¢  BIZ'£Lh LL8° D06 e 286 90/ST/10  000°g 96101T# 1904
Le0'8  8//C86 €976 558486 90/61/90  000°8 188014 1004
9¢0°8 Tl 596 249°196 §£8°796 SO/ST/80 0008 28044 1004
v50°8  6%T°E56 £56°66 95€ %6 SO/ST/LO 0008 £00L#. 100
L687896°2TS  TZT'L¥L TS 96£°69%°CT8 : PIEMIOZ JUBroaq soueTRy

- (P3NUTJu0D) saylIiAnoos PORIBY-32RHIION FRNY)

(PRNUTIUOD) INTHNWUAGD SAIVIS TILTHN

iJ
xd
o
w2

PIOTA JoN anTeA onTea Ivg a3ep - 93eIx
19 xBW . Altanyey  3saIsaur

£E6T O INOC

(PaNUTIUOT) SANMZ TaLSIANT J0 SIVIAQ

WILSAS INEWTNILMY SHAHOVAL
VASYLIV J0 dLVIS

DIy

168789621 rrrisesenT 96E 694 ¢ : _ _
. | . . PIEMIOY P2TIAIBD soupTe
L8178 TOT%00 1 EH7 985 wWicoo T - SO/5T/90 nnn-o | | : : ﬂ m

LET°8 0TE 98¢ € L €00
9¢0°8 q&ﬂwdﬁw Hﬁﬁ.mﬁm RBA Wwﬁ.



A

BRY 659717 £96°910°1¢  0O0OCI 0z

5Z0°8 SI8T9T6T Y 052 QTICTT 0007005 T LT/T0/50  <21°8 suoydesy 1reg ursyznog

0Le" 8 0CL7RIG T SLBSORYT 0007008°T LI/ST/E0  €Z21°% . ;TI9L Tieg urslsesmyzicy
84178 881 4971 SC6°TvE 000 0GE T LT/TO/ED 62178 : eluoydata] {1ag wueipu;

7718 0SL°¢06°T QSLTEiRT 060°00G T 91/5T/60  000°8 _ "T85 TIeg L3saor mey

6778 0ST920°1 005 Z00°T 000°000° T 9T/81/80  05z°g suoydatal [yeg STOUTT{f

Whet g 052°169°1 005z 000* 005 ° 1 CTAT0/80 0Sits auoudate], seseag urejunoy

5178 0cLieey Yy 08T %a% T 000° 005 T L0/T0/90  571'g . HOSTPH U3 TROMUCIUG)

6684 STTOLTSCT 005 G6h°T 000006t LG/IO/Z0 61874 03 pue Mongeoy siesg

858 0S2°8L6°% SL8°TCC ] 000°005°1 I0/T0/50  05ig "dzoy eoTaswy Uy

620°9 DOSTLE0°T G0S 2701 000 00C T 10/70/€0  067°8 “daoy uoxxg

800'DT  0%ifgee 000°004% 000 008 80/10/60  00G"OT TOUT TTO pueyusy

967 6 005 Z60°T 000° 566 000°000° 1 D0/ST/80  0ST 6 "ouy ‘I3zTIg

YELT S 000°5E9°1 €r2°659¢°] 000 00c T 66/10/8T  0%4'6 BUTTRdid BYSPTY SuBIL J§/oTyog

O70°6 QD0 476 SYTPDLY ono foos 66/ST/H0 QoS g 'JUT ‘amYIIg

£28° 8 005 /90 T 0000201 CO0E000 T 66/T0/%0 000" 6 . rdaoy yovameyg puoweiq

01576 D05 48771 6£8°719¢ 1 000067 T S6/T0/20 00976 "d105 I1PPan paey KiswoRIucy -
17676 0SZ°95E°T & OSL°EWZ'T & Qpo°poz‘T & €8/10/90 00S' e Y&/ SATIDg "SIy

"39% 38T 'rop 2ra3oeIn B SBA) DIIToeg
- BPUOq pu¥ sajou 9lFaoding

‘SMINTGIT KV SAION ‘SN0 ¥ADLo

ESTT/7E7E95 S91°0:67¢08
0T0 626 2% COT G/ ¢

CLETETS 798

-LH-

S TARR IS AN

80L°8  GBETRIL ¢ SBLIESSTTT TG0T06%TE LO/ST/E0 00S°8 970L1# T004
€I’ g mMmMNHm 68T 609 86 Lo® LOFET G 005" 8 G068T# 1004
B90°8 quﬂqqmn qu.cmmn Nmm”nmm. 90/ 51/ 30 005°8 B9LTTI# 1uod
B8Z°8 RIE 656° T 8412561 [ALARA I § Q0751780 D059 EQLCT# Toog
LBUH96°LES  QTT'TOS /5 £90°0%0 2€y PIRAIOY 1ySnoq edusTey
- (PoNUTINGSY EST0TInses FaNOrq-ourdlI0l wiyNg
P (PONUTIVOD) ININNYFADD SALVIS Q3T KN
PTOTA IR TOTEA 1809 SLIBA 1B =Y EEY:%
mEb g i A31InYBy ‘isszasjug

LL6T "¢ ANNS

(PRNULIEOTY  SaNGg QILSTANT A0 STIVLAU

WALSAS INHWTAILdd SHAHOVAL
VASVIV 40 RLVIS

D50y gy

e A e A .. . . A R . . - . - . . . —\r\_ﬁuc...;wﬂ!rlhi.!r.nb..




§59°906 T06 €¢L Eis OO0 ZLO tes _ _ _ _
P
054" L 00G 000 1 000 000" T 0G0 00071 LLIST/TT 0S4t L gajou uoryeredio) 99edaaoK "D 19N K
- I5y30
000" ¢ 000' €2 000°€e 000° €7 LL7S0/L0 onats _ J8XT4-93383g

- 23USWB9Ide PsRl2Inddy

000" %8271 000THET T 000 %871

05z°% 000255 000" 14¢ 000 55 LLfL0/ L0 QSzTTS uoTIes0da0s ITPRIH I0FOK PIOg
052°S 000 0SY 000° 05y 000°05% LL/90/40  05C°S uoT1BIcd10] Baurldosdy sxoloN eadURH
05Z° 4 000° 242 S QO0°4LT 5 0o0filT % LL/GO/E0 QST°6 uofieaodioy 8ourldadoy 1030y TBIGURY

'~ S2MFST 1Q9p Wioj-Ja0yg

{1 (PPDUTRUOD) GRININTIAA ONY SHION SaNOE ¥HULO

PIPTA 32N 2OTEN q
C1eYARR

u
o
[ &]

BOTER ABg ERETY ER R
: £apaniey 3Issxsqug

¢I16T TOf @NOC | . _ . s

{PONUTIU03) SUNOA GALSHANT 40 SiIvidd

WHLSAS ININZYILTY . SHIHOVAL
- VASYIV 40 HIVLIS




fﬁudwﬁhw&ih

STATE OF ALASKA
TEACHERS RETIREMENT SYSTEM

DETATILS OF INVESTED FUNDS (continued)

"JUNE 30, 1977
: . - Market
Shares Cost value
COMMON STOCKS:

Alcan Aluminum 15,000 S 352,095 § 406,87
Aluminum Co. of America 10,000 372,814 . 530,00
American Broadcasting Co. 25,000 932,875 1,096,87
American Home Products 9,000 356,025 .  ~=258,75
American Tel. & Tel. Co. 15,000 696,570 952,50
Arlantic Richfield Co. 10,000 L45 , 060 605,00
Baker Intl., Corp. 15,000 541, 2227 793,12,
Big Three Iindustries 10,200 328,500 -318,751
Baeing Company 2,500 130,962 144,680
Buoise Cascade Corp. 30,000 541,247 840 ,00(
Caterpillar lractor 7 500 332,573 433,120,
CBS, Inc. 14 OOO 713,267 824 ,25(
Communications Satellite 10 OOO 329,656 330,00(
Continental ©Cil 20,000 555,240 677,500
Cooper Tndustries 12,000 501,768 552,00C
Digital Eguipment Corp. 4,000 120,398 187, 50C
Dresser [ndustries 4,000 171,300 183,00C
Exxon Corp. 17,500 710,662 936, 25C
Ceneral Reinsurance Corp, 2,500 403,858 447,500
Georgia-Pacific Corp. 17,850 416,648 557,813
Getty Oil Cowmwpany 5,000 752,908 1,023,750
Harnischfeger. Corp 5,000 112,169 -108 750
Houston Industries, Inc. 3,500 112,490 118 562
Intl, Business Machines 6,700 1,487,786 1,768,800
Joy Manufacturing 5,000 209,770 218,750
Koppers Company, Inc. 26,500 610,019 622,750
Missouri Pacific Corp. 16,000 581,538 766,000
Montana Power Company 313,000 779,186 874,500
Norton Simon, lnc. 7 600 141,738 =-134,900
Owens-Corning Fiberglass 9 000 604,620 -504,125
Ryder System Inc. 20, ,600 245,760 345,050
Safeco Corporation 13 500 465,875 632,812
Schering-Plough Corp. 5, -000 321,793 -] 31,875
Schlumberger, Lid, 10,500 636,993 719,230
standard Oil Co. of Calif, 10 000 387,250 417,500
Stauffer Chemical 12,000 520,315 wt69, 500
Sundstrand Corporation 28,500 604,555 1,161,375
- Union 0il Co. of Cal. 15,000 773,127 815,625
Union Pacific Corp. 19,000 866,655 1,087,750
U, 5. Steel Corp. 4,000 160,416 159,000
819,327,713 523,308,125



STATE OF ALASKA
TEACHERS RETIREMEN] SYSTEM

DETAILS OF INVESTED FUNDS (continued)

JUNE 30, 1977

:"REAL ESTATE MORVGAGES AND SBA LOANS:

FPHA mortgages serviced by -

: Alaska Mutual Savings Bank
Alaska Mutual Savings Bank
Alaska Matual Savings Bank
Alaska Mitual Savings Bank
Alaska Mutual Savings Bank
Alaska Narional Bank of Fairbanks
Alaska State Bank of Anchorage
Alaska State Bank of Anchorage
Alaska State Bank of Anchorage
-Alaska State Bank of Anchorage
Alaska State Bank of Anchorage
Alaska State Bank of Ancherage
‘First Nalional Bank of Anchorage
First Mational Bank of Anchorage
First Wational Bank of Ancharage
First Mational Bank of Anchorage
First National Bank of Ancheorage
First National Bank of Ancherage
First National Bank of Ketchikan
National BRank of Alaska, Aonchorage
National Bank of Alaska, Anchorage
‘National Bank of Alaska, Anchorage
Natieonal Bank of Alaska, Anchorage
Natienal Bank of Alaska, Anchorage
Peoples Bank & Trust Company, Anchorage
Rainler Mortgage Company
Rainier Mortpage Company
Rainier Mortgage Company
Rainier Mortgage Company

Taterest
rate

Par value

g.50
8.066
7.50
.75
6.00
5.75
8.50
8.5¢
7.50
7.00
6.00
5.25
5.50
§.50
7.50
5.75
5.50
5.25
5.25
5.00
7.50
7.00
6.00
5.25
7.50
8.50
7.50
6.00
5.25

§ 605,523
93,803
324,148
89,487
350, 140
64,080

356,196

91,995
89,842
226,933
391,874
250, 660
993,322
352,035
1,297,462
234 544
20,193
161,980
29,489
46,114
106,034
2,261,606
112, 144
19,330
29,379
350,710
292,395
134,835

97,490

5,453,743

$ 605,523
90,994
304,764

- R4,108
326,715
62,798
337,602
97,091
68,969
215,813
378,629
239,130
956,768
330,033
1,203, 195
238,067
19,082
157,121
28,309
47,728
105,563
2,148,193
106,851
18,266
28,315

335,208

280,787
130,277

92,615

9,039,518

WA =) O = G s L S TR T B0 A L s el s 00 O ] ] ] 28
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STATE OF ALASKA

TEACHERS RETIREMENT SYSTEM -

DETAILS OF INVESTED FUNDS (continued)

JUNE 230, 1977

e e

REAT. ESTATE MORTCAGES AND
SEA LOANS {continued}:

Natiomal Bank
National Bank
National Bank
National Bank
Natienal Bank
National Bank
National Bank
Naticonal Bank

B. M. Behrends Bank, Juneau
f. M. Behrends Bank, .Juneau

~B0-

Interest
rate Par value Cost
Small business loans serviced by -

“Alaska Natiovnmal Bank, Fairbanks 10,00 & 117,441
Alaska National Bank, Fairbanks 9.00 . 39,381
Alaska National Bank, Tairbanks 8.50 84,559
1G.00° 302,520

8.75 274,355

of Alaska, Anchorage 11.50 184,067

of Alaska, Anchorage 10,50 665,153

of Alaska, Anchorage 9.50 - 39,404

of Alaska, Anchorage 9.25 1,543,293

of Alaska, Anchorage 9.00 108,770

of Alaska, Anchorage 8.75 418,883

of Alaska, Anchorage 3.50 . 145,482

of Alaska, Ancheorage 8.00 2,117,245

6,040,564

9.5¢
8.5¢
7.5
9.5(
8.2¢
11.0(
10.0¢
9.0¢
B.7%
8.5¢
R.2°
8.0C
7.5¢
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DEVALLS OF INVESTED FUNDS (continucd)

STATE OF ALASKA
TEACHERS RETIREMENT SYSTEM

JUNE 3G, 1977

REAL ESTATE MORTGAGES AND
SBA LOANS {continued):

Conventional /residential mortgages
gerviced by -
Alaska State Pank, Anchorage
AMFAC Mortgage Company
Aretie First Federal Savings and
Loan, Falrbanks

Arectic First Federsl
Loan, Fairbanks
Behrends Bank,

Savings and

Juneau

Behrends
Behrends
Behrends
Behrends

Bapk,
Bank,
Bank,
Bank,

Juneau
Juneau
Junean
Junesan

FEEEEE
BERRER

Hom

Behrends Bank,
Federal Savings

Juneau
& Lean, Ancharage

Me. MceKinley Mutual Savings
Rank, Fairbanks

Mt. MeKinley Mutual Savings
Bank, Fairbanks

Mr,

McKiunley Mutual Savings

Bank, Fairbanks

Mt.

MeKinley Matual Savings

Bank, Fairbanks

Me.

MeKinley Mutual Savings

‘Bank, Falrbanks

National
National
National
National
National
Mational
Nationgl
National
Mational
National
National

National

Banic
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank

of
of
of
of
of
of
of
of
of
of
of
of

Alaska,
Alaska,
Alaslka,
Alaska,
Alagka,
Alaska,
Alasgka,
4lacka,
Alaska,
Alaska,
Alaska,
Alaska,

Ancheorage
Anchorage
Anchorage
Anchorage
Anchorage
Anchorage
Anchorage
Anchorage
Auchorage
Anchorage
Anchoraga
Anchorage

Ralance carried forward

~5l-

Interest )
rare Par value Cost
11.00 TS 903,411
1G.50 83,350
140.75 64,963
9.73 127,790
10.75 16,940
10.00 418,408
9.75 62,037
9,50 195,483
11,00 AT7T7, BAT
10,00 168,087
10.25 547,500
L. 75 39,413
10,00 119,420
9.75 508, 345
9.25 139,585
14.25 281,349
10.75 290,107
10.50 124,000
143,25 427,948
14.00 8LL,404
1¢.00 740,865
g.80 59,795
8.75 1,725,823
9.75 119,354
9,625 1,177,893
9,59 3,094,925 .
5,375 2,414,978
9,375 _ 72,996
15,113,850
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TEACHERS RETIREMENT SYSTEM

STATE OF ALASKA

PRt

DETAILS OF INVESTED FUNDS (continued)

REAL ESTATE MORTGAGES AND
SBA LOANS (continued):

JURE 30, 1977

Conventional fresidential mortgages
__...serviced by {continued) -

Alaska
Alaska
Alaska
Alaska
Alaska
Alaska
Alaska
“Alaska
Alasgks
Alaska
Alaska
Alaska
Alazska
Alaska
. Alaska
Alaska
Alaska
"Alaska
Alaska
Alasks
“Alaska
Alaska
Alaska
Alaska
Alaska
Alaska

Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Banlk
Banic
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank
Bank

Balance brought forward

- National Bank of Alaska, Ancharage
Narional BPank of Alaska, Ancharage
Nationul Bank of Alaska, Anchorage
Nationzl Bank nf Alaska, Anchorage
‘National Bank of Alaska, Anchorage
National Bank of Alaska, Anchorage

of Commerce, Anchorage
of Comrerce, Anchorage
of Commerce, Anchorage
of Commsrce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchoraga
of Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
af Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
of Cormerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
of Commerce, Anchorage
Murvual Savings
Mitual Savings
Mutual Savings
Mztual Savings
Mutval Savings
Mutual Savings
Mutual Savings

Balance carried forward

Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
Rank, Anchorage

Interest
rate ar value Cast Net yie
815,113,850
9,25 296,444 8.94
10.75 234,267 10.58
10.50 596,402 - 15.31
10.375 505,524 10.19
10.25 112 211 10.048
9.75 272,028 9.54
12.00 128,048 12.00
11.25 237,457 10.63
11.25 215,172 11 .06
11.00 565,871 10,81
10.350 469,036 16,31
10.25 624,575 10.06
10.30 1,932,056 9.69
1G.00 870,986 9.81
9.75 2,021,378 9. 44
8.75 544,817 9.58
9.625 356,124 §9.31
.50 " 1,556,995 9.19
11.00 281,310 10.81
10.75 602,200  10.56
10.50 238,554 10.19
10.50 755,676 1G.31
10.00 351,742 9.69
9.50 197,134 4.19
10,30 1,428,146 10.44
10,75 83,894 10,44
9.50 353,766 9.19
9.25 268,595 8.34
9 125 63,512 8.81
12.00 71,844 11.71
11.00 537,132 16.81
10,75 114,696 10,44

32,221,840
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TEACHERS RETIREMENT SYSTEM

STATE OF ALASKA

DETALLS OF INVESTED FUNDS {continued)

REAL ESTATE MORTGAGES AND
SBA LOANS (continued):

JUNE 30, 1977

Conventlonal /residential mortgages
..Serviced by {comtiqued) -

.- Balance brought forward

Alaska

Matial

© Alaska Mutual

Alaska
Alaska

Matual
Matual

Alaska Mortual

Alaska

Alaska

Alaska

AlaSka'
Alaska

Peoples
Peoples
Peoples
Paoples
Feoples
Feoples
Feoples
Peopleas
Feopleas
Peoples
Peoples
Peaples
Peoples
FPeoples
- Peoplies
Teoples
Teoples
Peoples

Mutual

Savings
Savings
Savings
Savings
Savings
Savings

Narional Bank
Natrional Bank
Natrional Bank
National Bank

Bank
Bank
Bank
Banlk
Bank
Bank
Bank
Bank
Bank
Bank
Banlk
Bank
Bunk
Bank
‘Bank
Bank

&

gl e

Trust
Trusr
Trust
Trust
Trust
Trust
Trust
T=ust
Trust
Trust
TrusL
Tvust
Trust
Trust
Trust
Trust

Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
Bank, Anchorage
RBank, Anchorage
Bank, Anchorage
of Fairbanks

of Falrbanks
of Fairbanks

of Fairbanks
Company, Anchorage
Company, Anchorage
Company, Arnchorage
Company, Anchorage

Company, Anchorage

Cumpany, Anchorage
Cumpany, Anchorage
Company, Anchorage
Company, Anchorage
Company, Anchorage

Company, Anchorage -

Company, Anchorage
Company, Anchorage
Company, Anchorage
Company, Anchorage
Company, Anchorage

Mortgage Company
Mortgage Cowpany

United Bank Alaska
nited Bank Alaska
Inited Bank Alaska
United Bank Alaska

"~ Balancec carried forward

Interest

rate

Par value

—B3-

$32,;221,840

301,103

79,500 -
319,300

59,671
765,737
536,771
416,347
525,000
481,840

1,000,000
157,867
188,232
225521
295,927
213]563
540,596
264,382

72,686

1,702 635

52,430

52,771
144711
134, 444
499543

81,941

68,488
216,750
675,000

500,000

836,217
304,107

4927808

43,928,333

" Net yield

[S R [ P
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9,31
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STATE OF ALASKA
TEACHERS RETIREMENT SYSTEM

DETAILS OF INVESTED FURDS {contipnzed)

JURE 30, 1977

e e s

Interest
__rate Par valuc
REAL ESTATE MORTGAGES AND
" SBA LOANE (continued):
Conventional /residential mortgages
serviced by (continued} -
"Balance brought forward
United Bank Alaska 9.50
United Bank Alaska _ S 9.50
United Bank Alaska 9.1375
United EBank Alaska 10,50

-64-

543,928,333

1,820,053
127,669
831,781

153,730

46,861,586

561,941,668

Net viald

9.19
9.31
- 9.06
10.31
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STATE OF ALASKA

TEACHERS' RETIREMENT FUND

Investment Summary
June 30, 1977

Cash:

Savings Deposits
Due From Banks
Total Cash

Short Term Debt Issues:

Savings Certificates
Total Short Term Debt Issues

‘Fixed Income Marketable Issues:

U.S. Agency Securities
U.S. Treasury Notes and Bonds
Corporate Notes and Bonds
Private Placements.
Total Fixed Income Marketable Issues

Loans and Mortgages:
FHA
Small Business
Conventional
Total Loans and Mortgages

Common Stock Account:
Cash )
Short Term Bebt Issue
Fixed Income Issues
Common Stock
Total Common Stock Account

Tetal Investments

65~

Cost " Market
Yalue Value
$ 2,741,148 . $ 2,741,148
' 100,000 100,000
§ 2,841,148 $ 2,341,148

$ 1,162,000

' 1,161,825

$ 1,162,000

$ 54,244,589
3,503,750
21,016,962
1,000,000

$ 55,290,189
3,598,281
21,770,353
1,000,300

$ 79,765,301

$ 81,658,823

¢ 9,039,518

6,040,563
46,861,588

$ 8,775,689
5,820,902
48,395,847

$ 61,941,669

$ 62,992,438

$ 1,541,648

$ 1,547,648

1,307,000 1,307,000
5,578,815 5,631,862
19,327,713 23,308,125

$ 27,755,176

$ 31,788,635

$173,465,294

$180,442,869




STATE OF ALASKA

TEACHERS' RETIREMENT FUND
Comparative Statement of Operations

Fiscal Year Ended

June 30, June 30,
1977 1976
Beginning Equities and Reserves $137,623,382  $105,797,313
Additions: :
Employees' Contributions: _ o
Mandatory $ 10,599,596 § 10,422,963
- Reinstatement 101,170 66,678
Arrearage 806,859 518,001
Ratroactive 37,994 110,045
Supplemental 511,297 477,490
Retirement Option Payback o 55,927 o
- Total Employees’ Contributions $ 12,162,883 ¢ 11,590,177
Employers' Contributions 11,701,480 9,632,75%
State Contributions - Matching 12,328,750 9,715,677
Net Investment Income 1) 13,583,578 9,240,962
Interest Earned on Employees' Indebtedness 460,346 369,534

Total Additions

Total Equities, Reserves and Additions. $187,860,419 - $146,346,422
Deductions:
Administrative Expenses:
Personal Services $ 236,369 ¢ 192,396 .
" Travel _ 12,679 10,515
Contractual Services 73,846 71,646
Commodities - 2,301 1,808
Equipment 1,607 2,452
Inter-Agency Service 166,900 127,600
Total Administrative Expenses $ 493,702 % 106,418
Employees' Contributions and Interest Refunded 1,859,829 1,926,610
Retirement Benefits Paid 3,161,421 6,390,017

Total Deductions

Ending Equities and Reserves

-66-

$ 50,237,037

$ 40,549,109

$ 10,514,952

$ 8,723,040

$177,345,467

$137,623,382
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STATE OF ALASKA

| TEACHERS' RETIREMENT FUND '
Footnotes to Comparative Statement of COperations

1) Schedule of Net Investment fhcoﬁe'fOr_FiséaI Year ended June 30, 1977.

Interest Income T $11,467.113
Gain/(Loss) on Sale of Securitites =~ =~ - - 2,116,465
Total Net Investment Income . - ."3::;j;”s_: $13,583,578

67 -



STATE OF ALASKA

TEACHERS' RETIREMENT FUND

Anaitysis of Cash

General Ledger Cash on 6/30/77
Adjusted as of 8/31/77

Less Auditors’ Adjustments
sub-Total
Add Cash in Trustee Common Stock Account

Annual Report Cash Balance

-58-

$ 3,975,242.03
95,068.00

$ 3,880,174.03
804.02

3 3,880,978.01




MERCER

Beneiit Services / Consulting Actuaries
October 11, 1977

Mr. B, B, Allen

Comnissioner of Admlnlstratlon
State of Alaska

Department of Administration
Pouch CR

Juneau, Alaska 99811

Actuarial Status -
Alaska Teachers' Retirement Svstem

Dear Commissioner Allen:

This is a brief statement to outline the actuarial status of

the Alaska Teachers' Retirement System. The actuarial valuation
which we perform each vear with Tespect to the Alaska Teachers'
Retirement System has the following objectives:

(1) To examine the status of funding of the System.

(2) To develop a contribution rate which 1s
adequate to support the benefits of the
System. '

The actuarial valuation of the Alaska Teachers' Retirement System .
as of ‘June 30, 1977 is based upon actuarial assumptions and-
methods which are identical to those used in the prior Valuatlon.a
The more significant results are as follows:

Contribution Rates

Contribution rates as a percent of earnings have decreased 511ght1y;
primarily due to greater than antlcipated investment yields during
the vear, The following table summarizes those rates.

=== Valuation Date —-——

6-30-76 6-30-77
- {1} Basic System 12,437 12.24%
(2) Medical Benefit .63% .62%
{3} Total Emplover-State
Contribution Rate 13.06Z 12.86%

-69-




My. B. B. Allen
Page Two
October 11, 1977

Fundinpg Progress

One of the best measures of a pension plan's funding progress is
the growth of assets relative to the present value of accrued
benefits. The greater-than-assumed investment yield of the fund
during 1976/77 more than offset the effect of rapid growth in
salaries during the year, thus leading to an increase in the
acerued benefit funding ratio. The improvement in this ratio
was dampened by the 10% PRPA which became effective July 1, 1977,
thereby increasing lisbilities by $6,235,843.

——— Valuation Date -=-

6-30~76 6=30-77
(1) Valuation Assels 5134,471,807  5182,062,858
(2) Present Value of o
Accrued Bemefits = 244,460,953 315,383,056
{3) Accrued Benefit :
Funding Ratio 55.0% - 57.7%

- A modre complete analysis appears in the actuarial valuation report,
" In summary, it is our opinion that the funding progress of the '
System 1s satisfactory and the coniributien levels are sufficient
to support the benefits of the System.

Slncerely,

%—A/%

Robert F. Richardson, MAAA
Assistant Vice President

RFR:3n

-70-
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William M. Mercer, Incorpnrated

Valuation of Liabilities

A. Actuarial Method - A type of Aggregate Method which spreads
&1l unfunded 1iabilities as a level percent of salaries
gver 14 years. :

B. Actuarial Assumptions -

(1) Interest - 5% per annum, cdmpounded annuaily,
net of investment expenses. '

(2} Salary Scale 4% per annum, compounded anpually
until age 39; 2% from 40 to 49;
and 1% thereafter. :

(3) Mortality 1951 Group Annuity Mortality Table
with Projection "C" to 1965.

(4) Turnover In accordance with Table 1.

(5) Disability. _ - Incidence rates in accordance with

Table 2. Past-disability mortality
in accordance with the 1944 Raijt-
road Retirement experience rates.

(6) Retirement Age Average of age 60 and the earliest
age for which the member would be
éligible for Normal Retirement

~ benefits. '

(7) Contribution Refunds 50% of those terminating after age
40 and 8 years of membership service
will receive their deferred vested
benefit; all others will take their
contributions upon termination before
retirement.

(8) C.0.L.A. 40% will be eligible for C.0.L.A.

(9) Miscellaneous ATl members are assumed to have
one minor child; hushands are
assumed to be 4 years older than
their wife,

(10) Expénses No loading for expenses.

Valuation of Assets - Adjusted market basis using the three-year
average relationship between market and book values.

-7~




William M. Mercer, Incorporated

TABLE 1

TEACHERS® RETIREMENT SYSTEM
STATE OF ALASKA

SEPARATION RATES
ANNUAL RATES PER 1,000 EMPLOYEES

Age Rate Age Rate
20 165.0 40 100.0
21 162.0 41 95.0
22 160.0 42 90.0
23 158.0 43 - 85.0
24 155.0 44 80.0
25 152.0 45 75.0
26 149.5 46 70.0
27 146.0 47 65.0
28 142.5 48 60.0
29 140.0 43 55.0
30 137.0 50 45.0
31 132.5 - 51 35.0
32 130.0 52 25.0
33 127.5 - 53 15.0
34 125.0 54 . 5.0
35 120.0
36 116.0
37 112.0

- 38 108.0

39 104.0

~72-
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William M. Mercer, Incorporated

TABLE 2

TEACHERS' RETIREMENT SYSTEM
STATE OF ALASKA

DISABILITY RATES
ANNUAL RATES PER 1,000 £MPLOYEES

Age  Rate Age Rate
20 .70 . 45 1.62
21 g1 g 1.76
22 72 47 1.91
23 .73 48 2.07
24 74 49 2.23
25 .75 50 2.40
26 .76 51 2.60
27 .78 52 2.86
28 .80 53 3.18
29 .82 54 3.56
30 .84 55 4.00
31 .86 5 4,59
32 .88 57 5.34
33 .90 58 6.10
34 .93 59 7.20
35 .96 60 8.43
36 .99 61 9.75
37 1.03 62 11.30
38 1.07 63 13.05
39 1.11 64 14.90
40 1.15
41 1.20
42 1.27
43 1.36
44 1.48

-73-
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RETIREMENT FUND
Employees' and Employers' Contributions

STATE OF ALASKA

TEACHERS®
Fiscal Years 1967 through 1977

Employees
Employers

{Dollars in Millions)
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STATE OF ALASKA

TCACHERS' RETIREMENT FUND
Frmployer Contribution Rates
For Fiscal Year 1977

Employer

Alaska Central Railbelt Schools

Adak Regicn School District

Alaska, University of

Alaska., University of, Geophysical Institute
Aleutian. Regicn School District :
Anchorage School Bistrict

Annette 1sland Scheol District

Bering Straits School District

Bristol Bay Borough School District
Bristol Hay Regional Resource Center
Chatham School District

Chugack Recion Scheol District

Copper River School District

Cordova School District

Craig School District

Delta-Greely School District

Department of Education, State of Alaska
Diilingham Schosl District

Fairbanks Morth Star Borough School District
Galena City Schocis

Haines School District

Hoonah City Schools

Hydaburg School District

Iditarod Area School Bistrict

Juneau Borough School District

Kake City Schoois

Kenai Peninsuyla Borough School District
Ketchikan Gateway Borough School District
King Cove City Schools

Klawock ity Schools

Kodiak Island Borough School District

" Kuspuk Scheol District

Lake and Peninsula School District, The
|ower Kuskokwim School District

Lower Yukon School District
Matanuska-Susitna Borough School District
National Education Association

Nenana School District

MNome City Schoois

North Slape Borough School District
Northwest Arctic School District
Northwest Regigcnal Resource Center
Pelican School District

Petevrsburg City Schools -

Pribilof Region School District

-78-
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7.09
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STATE OF ALASKA

TEACHERS'™ RETIREMENT FUND
Employer Contribution Rates
For Fiscal Year 1977

centinged -

Employer ' | Percentage'
Selawik City School District B _ 7,09
Sitka Borough School District, Greater . '

Skagway City School District
Southeast Istands School District
Southeastern Regional Resource Center
Southcentral Regional Ressurce Center
Southwest Region School District
St. Mary's School District
UnaTaska School District
Vaidez City Schools
~ Wrangell Public Shools

-~ Yakutat School District
‘Yukon Flats School District
~ Yukon-Koyukuk School District

- - 1lg - - 40} - - Bwes
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